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VOLUNTARY ANNOUNCEMENT

SHARE PURCHASE PURSUANT TO
THE RSA SCHEME (EXISTING SHARES)

Reference is made to the announcement (the “Announcement”) of GUSHENGTANG
HOLDINGS LIMITED (the “Company”, together with its subsidiaries and consolidated
affiliated entities, the “Group”) dated September 12, 2022 in relation to, among others,
the adoption of the restricted share award scheme (existing shares) (the “RSA Scheme
(Existing Shares)”) by the board (the “Board”) of directors (the “Directors”) of the
Company. Unless otherwise stated, capitalized terms used in this announcement shall have
the same meanings as defined in the Announcement. The total number of Restricted Shares
granted to the Eligible Participants (excluding the Restricted Shares underlying the Awards
that have lapsed and/or been cancelled in accordance with the relevant provisions in the
RSA Scheme (Existing Shares)) pursuant to the RSA Scheme (Existing Shares) shall not
exceed 11,519,822 Shares, representing 5% of the total number of Shares in issue as of the
date of approval of the RSA Scheme (Existing Shares) by the Board (i.e., September 9,
2022).

The Company was informed by the Trustee for Existing Shares that, on December 22, 2023,
the Trustee for Existing Shares has used approximately HK$4.31 million to purchase 90,000
Shares in aggregate on the market at an average consideration of approximately HK$47.90
per Share pursuant to the rules of the RSA Scheme (Existing Shares). The underlying shares
are held on trust for the benefit of the Eligible Participants. As of December 22, 2023,
the Trustee for Existing Shares has purchased a total of 2,283,700 Shares pursuant to the
rules of the RSA Scheme (Existing Shares), representing approximately 0.93% of the total
number of Shares of the Company in issue as at the date of this announcement. The Shares
so purchased will be used as Awards for the Eligible Participants under the RSA Scheme
(Existing Shares) to incentivize them to make contribution to the Group. In addition, the
Shares purchased also demonstrates the Company’s confidence in its business outlook and
prospect.



The Trustee for Existing Shares will continue to purchase the Shares on the market pursuant
to the rules of the RSA Scheme (Existing Shares). The Company will comply with the
Listing Rules when it decides to grant any Award pursuant to the RSA Scheme (Existing
Shares) in the future.
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